FIJI FINANCIAL INTELLIGENCE UNIT
2016 ANNUAL REPORT

1

FIU ROLE AND RESPONSIBILITIES
The FIU also plays an important role in international AML/CFT
initiatives by contributing to global AML/CFT programs, policy
discussions and information exchange network.

The Financial Intelligence Unit (FIU) is established under the
Financial Transactions Reporting (FTR) Act. The role and functions
of the FIU are provided under the FTR Act. The FIU is one of
the leading agencies in Fiji that is responsible for preventing and
detecting money laundering and terrorist financing activities.

The FIU does not have formal investigative powers to arrest and
charge suspects or restrain properties. The FIU does not have a
prosecutorial role. The FIU’s role as a financial intelligence body
in Fiji has become an integral part and contributor in successfully
investigating and prosecuting money laundering and other
serious crimes.

The FIU is also Fiji’s anti-money laundering (AML) and combating
the financing of terrorism (CFT) regulator and the lead agency
on AML/CFT policy formulation, compliance and enforcement.
The FTR Act and Regulations specifies a range of measures that
financial institutions in Fiji must implement in order to prevent
the use of Fiji’s financial system from money laundering activities
and other serious offences.

The FIU shares its intelligence and information both spontaneously
and upon request from various partner agencies, both domestic
and foreign.
The National AML Council provides assistance to the FIU on
broad AML policy and national coordination framework. The
Reserve Bank of Fiji (RBF) provides funding and administrative
support for the FIU’s operations. The Fiji Police Force and the
Fiji Revenue and Customs Authority (FRCA) provide additional
staffing support to the FIU.

The vision of the FIU is to protect Fiji from money laundering. It
achieves this vision through the following key functions:
1.

receive financial transactions and other information from
financial institutions;

2.

gather additional information from financial institutions,
government and other stakeholder agencies;

3.

analyse information;

4.

develop intelligence;

5.

refer intelligence and information of possible money
laundering activities or other serious offences to
appropriate law enforcement and regulatory agencies;

6.

assist domestic and foreign law enforcement agencies in
their investigation and prosecution of money laundering
and other serious criminal activities;

7.

develop AML/CFT policies, guidelines and advisories
under the FTR Act;

8.

enforce compliance by financial institutions with the
requirements of the FTR Act;

9.

provide education and training to its stakeholders;

10.

lead and facilitate national coordination;

11.

maintain networking and information sharing with
domestic and foreign partner stakeholders and agencies.
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